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COTTON MARKETS

Market Narrow Affair, But
Strengthens in Afternoon.
Weather Is Good.

Wedneaday ufternoon, June 18

Not much range was sh
cotton market today, butl an underione
of steadiness prevalled most of the
ume mnd sellers acted with cuution. At
lowest

wi In the

the Poinls  prie were some
thing llke §7.50 u bale lower than the
highs of Inst wesk, which stemod abiout

the extent of beurs’ willingness to risk
that glde pending certain developments.
The weather is distinotly better and
there 18 some crop Improvement, but
tod much pormanent damage has been
done and danger of nssuming wo much
betterment stares the bears in the face.
Besides, there are the condition and
Acrolige Tepurts just ahead to afford
basin for a loL af short-crop talk
The forelgn market was not good as
due this morning and some cabies safd
the reaction was In a measure due to
mome fear of a strike in Munchester,
ut other cables were equally confident
gmrc would bs none. More than llkely
AAhe uncertainty attending the answer
" of the Germane 0 thelr pence terms

had to do with the setback, as did
adviera from this side that weather
and crop conditions are some belter

Finals In the foreign market wers ir-
vegular and 24 (o 14 points to the had
Bpols were marked down 32 points,
middling to 18.30d, with sales §,000 bales,
Including 4,200  American Recelpts
were 16,000, inciuding 15,700 American

Opening prices on this side were but
little chianged from tne previous close,
but there was considerable selling pres-
sure. Weather In the belt was sgaln
favorable und there was still encoiir-
agemunt to a reaction. ‘Temperatures
are generally high and many advices
recelved over night told of progress In
work and of the crop making improve-
mant

Ootober opennd at 30,25 and shortly
sold off to 2080, but the same char-
aater of wupport as vesterday turned
the tide—and the option fluctuated
around 30 cents, which seemed for the
time to be the dividing point. Lots of
bycking and filling was done, but It
wai evident that traders were mixed |n
thelr views.

Along in the afternoon, however, whan
money became easier and there was
more slrength In the stock market, ofs
ferings becams less plentiful and prices
worked higher, October reaching 80,38
bofora realizing sales met Lhe riae.

The weekly summary of weather was
about w stand-off, showing favorable
conditlons east and rather unfavorabie
wagst of the river. It was a small mar-
ket factor as usual,

From the spot department came 1it-
tla of Inlerest. The lbernl movements
to ports continues, which forecusts
early expansion of eXPoris, The
amount #o far, however, s not lirge,
ajthough there are Inrge amounts at
shipboard awalting  clearance, which
will probably go out before the woek
ends. Demand for raw materlal has
fallen off and the mills apparemtly are

. Mot diaposed to do much pending a
more definite trend In the market and
somothing definite as to whather there
shall ba peice or continued war,

Futures closed § to 10 points up, tons
very stendy,

New Orjeans closed 7 to 16 polnts
up, tone steady. Spolts were unchinged

to B0 points off, middliing 31.38¢, with
(Bales 3,460 bales

verpool s due to come 22 1o 1%
points up.

In the local market sales wore 600
bales and quotations unchanged, mid-
dilng =t 32c.

MEMPHIS COTTON.

Memphis cotton cloged steady and un-
;hslu&;-ed. Middling, #2.00c. Sales B0
L]

Today. Prev.
23.00 £2.00
26,00 26,00
28,00 28.00
10,50

. 3800 42,00

31.50 4250

13,00

Good ordinary ........u..
Btrict 1nml ordinary .....
Low middling .........
Strict low middling
Midali
Btrict midaling .......
;‘i?rt;dt midlllln%a. Fihnyn i
et good middling ,.... 54.00 4
MIdAlNg fRIF . ooiiionnii. 35,00 ab.00
Yellow tinged, 200 points lower; blue
stained, M0 to 400 pointy lower; yellow
stained, 400 to 300 poinls lower.

DAILY STATEMENT,

1611 1818, 1815
Rets. today net 200 281 466
GrosR; 5uviies 81 1,322 3,066
Bince Friday .. 1,408 B54 2,081
Grove . ....o.. B34 6,128 B,054
Sin Aug. 1, net.534,700 £T8,118 742,073
Chross sora o BBT.030 1,872,721 1,987,404
Ships. today .. 3,048 2,882 606
Bince Aug. 1 ,.B33,608 1,152,245 1,088,087
Stock on kand. 218,042 201,762 240,440
DAILY INTERIOR.
Middling,
Tone. Rets. T'dy, Yer, Blook,
Memphie, sty. .. 883 3200 3200 812342
Augusta, qt. 585 00.76 21.25 148,175
Housten, sty. .. 7455 31,256 21256 294,907
Juittle Roek ... 171 ... 31285 195,080
SDallas, sy, .... 1.60 3150 ..\....

Hame day lnni-}'iéa}' arene BATT
8pot sales: Augusta 126, Houston 673,
Dallns 272

TOMORROW'S ESTIMATED,

Last
110, Week. 1918,
N. Orleans . .5,60046,500 6,882 2,071
Galveston ..., BO0@T.000 7462 007

| DAILY PORT MOVEMENT. ’

dy
N. Drieans 3148
Galveston |
Moblie 10,00 3
Savan
“har 30.25
w

Nl qt. 30.00 30.%5
Baltimore, non 1160

. York, gt 3240
| Bomton

Philndel., qt. AL488 2
Texas City I 3 SRR

Total receipts ;
Total lant year

CONSOLIDATED PORT,

1918. m?
Rets, 4 dayn 7,00 .47
Ex to Gt. Br 28,030 N
Ex to France 1,460
Ex. ta con't.. 11,323 17,087 10,614
Total stocks,.1,40832¢ 1,170,711  §03, 740
Total rote, . .5,0ET.006 6,083,224 7,018,005

Forelgn exp... 4,699 501 3 857 006 4952573

NEW YORK COTTON.

NEW YORK., June 18.—The cotton
market opened barely steady ut a de-
olino of 4 to & points and sold 40 to BO
points wmder last night's closing fig-
ures righd after the call In response to
weak cables, a bettar weather mar.
Liverpool selling nnd pcattering Nqul-
dation Nervousness over the pedace
negatintiony and expectations of =
favorable weekly weather report were
contributing factors on  the decline,
while Liverpnol reported
gelling on labor troubles. At 20.80 for
Ogtober, however, the markst steadled

covering and there were rallies of
T or 240 nis,

Hrokers with Japanese connections
were buyers on the early breik, while
Liverpool also was credited with buy-
ing h{\' balance, and the market turned
stendler on covering Detober rallled
before moon to 30.18e, or within seven
points of last night's closing and other
months showed similar recaverles, The
weekly report of the wenther burean
was about as expected and without
speoinl influence

Business continued qulet, but prices
were firmer during the early afternoon
on covering wnd Wall streot buyving,
Ootaber sgld up to 30.22¢ and December
to 20.00e, or back to neurly last night's
closing

Spol cotton quiet, middling 3250,

Futures ciosed very stondy at ad-
vances of 7 ta 1B paints
— "l —
Open. High. r. Today. Mre,
Jan 30,00 5 2087 29.48
Feh : cis 20.56 25,80
March 280 29,27 E8.TH 2060
April sssay ‘avars AETH WO
May 28.70° 29.66
T T Ve oaee  S0.8G 309K
July 30,06 3110 85040 3106 3068
Alg. veamrie wasss sesse S000 30.TH
Sept. ... o sapay aapas G070 80BN
Oet « A0.25 3046 2950 3040 30.35
Nowv N o wipse oamey (BvAY, 3O0Y
D 2085 3016 20,63 3011 2088

NEW ORLEANS COTTON.

NEW ORLEANS, Juns 18.—Improved
weuther conditions over the belt and
pro¥pects that they woaldl continue In
most soctions for the next day or two
weis responsible for a selllng move-
ment In cotton today, In the first hall
hour of trading prices fell 33 to 39
polnts,

When the decline amounted to 36 to
40 points, the market heard predictions
thay the Germans would slgn the peace
treaty and a guick advance resulted
Toward noon the trading months wore
2 to 5 points higher than thy close of
yesterdoy, p

The demand subsided and prices fell
off u few points, standing at 1 o'cloek
2 polts up to § points down, compared
with yesterday's finals,

Spols  closed qulet snd unchanged;
ordinary, 19.88%c; good ordinary, 21.38c!
low middling, 26, 13c; middling, 3.38e;
good middiing, 12.88¢; Sales on the spot,
1,740; to arrive, 1,720, Dellvered on con-
tract, none.

Futures closed steady at advance of
7 to 18 polnts.

—Closs——

Open. High, Low. Today. Pre.

JRI. soen siea wesa —enve BT 500
March .. 20.02 29.02 2070 2503 AU
MRS L evie Geeen  aeven #5493 (ERE0
June .v. .o sep. .eee BLG3 3147
July ... 3110 3110 3068 3188 3107
Out, ... 20.80 20088 2940 2992 20.m0
Doc, .... 2036 2040 2010 2065 2040

LIVERPOOL OOTTON.

LIVERPOOL, June 18.—Cotton, spot
in fair demand; prices lower) ﬁuod
middling, 20.40d; fully midding, 10.80d;
middling, 19.304; low middling, 17.76d;
gnntl ordinary, 16.104; ordinary, 15.67d
iles, 5,000 hales, (ncluding 4,200 Amar.
iean,  Receipts, 16,000 bales, including
15,700 American. Fulures closed irreg-

ular; June 10 18; July 15.93; Oct, 18.06;
Jan, 17.69; March 1737,
——Llo88—
Today. Pray.
JADURTY woosesvebnnssvass 10,59 1774
Foabruary ....... ¢ « 1748 17,68
MAroh: (oviennne 17.47 11.52
APEll eneansenn 17,26 1740
NUDme . eive 10,18 1009
July 18,81 19.07
AURusEt .. 18.50 15.68
September 18,36 1540
October 18,06 18,23
November vae 17.80 1804
December .....cooviaeaes 17,74 17.80
Contracts dloged irregulir at decline
of 24 to 14 points,
—_——
BANK CLEARINGS.
Clearancaos,

Wedneaday, June 18 ......% 8.607.408.80
Thus far this week ....... 10,248 266,60
Previous week ... < 10,473,285.30
Same time In 1018 . 470952605
Same time In 1017 ....... B5,304,641.91

Il
-

EEDS Hay

Seed

and
June,

PR
stock of the yellow varl
ment while It Inats,

most productive forage

shipment.

Ninety-Day Yeollow Dent
1)21111 {myyha planted safaly any time this month
w‘ll mitke much better corn than Mexlcan

have & lurge selected stock an

Millet -

Ma a splendld quick maturing eateh crop and
nhol::ﬁ m,.l'h.- tne conslderntion of every farmer
under present conditions 5

Corn

or Nimety-Day Whits

Mexican June Corn

The white viarlety 1s about as scarce as sicck
Securs your supply at once,

I have a fine
oty also for prompt ship-

Sorghum Cane

Mizxed with Dlackeye Peas 18 the cheapest and

ou cun plant. 1

crop
can make prompt

WRITE FOR MY WHOLESALE PRICE LIST
My Segda Are Tested for Fertllity.

R.BE.BUCHANAN
2 BUCHK BRAND TESTED SEEDS

| 18-5.FRONT ST.

MEMPHIS TENN.

—~

15 years.
any dealar.

TENNESSEE FIBRE CO.

MANUFACTURERS—MEMPHIES

CHEAP FEED
CREAMO BRAND

Cotton Seed Fesd Meal {s unusually cheap this year snd ths
most economical feed you can buy, CRAMO Is standard for
Insist upon this brand and get the best.

-

Buy ot

Manchaster |

GRAIN MARKETS

ROUND THE TICKER

FROM WALL STREET

—_——

Free Selling of Corn at Open-
it::g, But Sharp Rebound
omes on Short Covering

CHICAGO It was an ao-
tive and unsettled market today in
¢orn.  Free selling carried prices down
Al the outset. but a sharp rebound en-
sued when shorts began to cover on a
broad seale. Opening quotations, which
ranged from same A8 Yesterday's close
1o 1 1-40 down with July SL.76 to $1.76%
and September 31648 to $L4Y. wers
followed by & decided advance ali
nround

All deliveriea rose to highent level yot
this season, It was ewtimated that the
planted acreage this year woull be the
emullest since 1500 Pricen closed
strong, %e to 4%e net higher, with
July 31784 to SLUK and September
1LT2% to 170,

Oata took an

June 18

upward ewing with
corn.  After apening We lower to Yye
gain, Including July at 85¢ to 68%e,
llm‘mlrhel made & qulck genernl as-
en

Provislont wera weak owing to de-
clines in the valus of hogs.

Rallles falied to hold.

—Close—
Opsm. High., Low. T'dy. FPre.
Corn-—

July .., 198 180y 176 1.780% 1.76%
Hept. .. 168% L7 1L68% L.71% 1.68%
e I 60% TI% 700
July .. BRI TIN 60 / 0%
Hept., .. 69 11;’: 69 TN 80y

Pork-—
July .. .B0.%0 5690 48.90 BO4E OGO
Bopt. . 4500 W75 4800 4830 4840
Lard—
uly WUTE MLTE B8 35 R0
Hept 3380 3406 360 20.70 3413
Hibs—
July AT.60 1UTB T.40 2757 2760
Bopt. 2760 306 27.40 27.856 27.52

Corn—No. 3 yellow, §1.80%471.81; No,
4 vollow, 31.79; No. § yellow, 1
Outs—No, 3 white, 7T0%@71%¢;
ard, T2,
Rye—Nao, 2, §1.508
Barley ~3$1.10001.21,
Timutd, v —59.004r 12,00,
Cloyer—ominal
Pork—XNominal,
Lurd—8§34.05,
Iibs—$37.004527 55,

KANBAS CIT 4, wunr 15.—Cash wheat

unchanged; No, 1 hard, $247@0L60; No.

3. 42 248 No. 1 red, §2.30; No, &,
$2.80402. 90,

Corn  unchanged to higher: No, 2
mixed, §].82;, No, 2 white, SLE041.81;
No, 2 )‘(;‘nl)\\'. $1. 7840 1,70,

Oats higher; No, 2 white, 11%@712¢,;
No. 2 mixed, @8170c.

Rye, $L374p1 30,

—i —

8T, LOULS, June 18.—Corn—No, 2,

$181; No 2 white, §1.53; July, $1,704.

Onte—No, & white, T08e; July, T4\
e e .

MISCELLANEQUS

CHICAGO, June 15 —Butter,
crenmery, 406600

Eggs easler; recelpts,
firsts, 204§ 40%e,

Poultry, alive lower; fowls, 2Tlge.

IKANSAS CITY, Jume 18 —Putter,
eggs and poultry unchanged. Polatoes
unohanged

lower,

31,606 cases;

PR N—

CHICAGO, June 18 —Potatoes, weak;
arrivals, 56 curs; old, Northern white,
ear lots, S, grade No. 1, SL.4061.50
ewl.; new, Bllss Triumphn‘ sacked, car
lots, $3.00@3.26 cwt.: Virginia barreled
stock, jubbing, 8266 8.50,

ot b et
8T, LOUIS, June 18 —Poultry—Hans,
2Be; springs, 48, others unchanged.
Butter unchanged.
Egun, 8Tc.

. e

NEW YORK, June 18.—Bar silver,
1314,

l\letflcnn dollars, 8ie,

————
NEW YORK, Juns 18.—Butter firm;
receipts, 168,891 tubs, Firsts, b0gpbic
Eggs  firm: recelpts, 24,088 cases,
Firsts, 44%@i6%c.
Cheese steady. .ﬁereipls, 4,389 boxes.
Average run, 30 C.
i g chickens, 40®

Poultry—Allye  easy;
B0c; turkeys, 25@30¢; dressed steady

and unchanged.

Ay
NEW YORK, June 18.—Coppar firm;
electrolytie spot, 17%; futures, 17%@18,

Iron steady: No, 2 Northern, 28.50.

Metal ucinn & Quotes lead qulet;
spot, b.18@5.36, July, 6.16606.37,
_Brller firm; East 8Bt, Louls spot, §.45
@660, July, 6.52416.70,

At London: BHtandard copper, spot,
£84; futures, £84 155, electrolytic spot,
E86 108; futures, L8 108,

Tin—8pot, £42 10s; fulures, £238.

LIVE STOCK MARKET,

ST, LOUIS, June 18—Hogs—Re-
celpts, 14,600, Jower. Bulk, $20.260
20.180130.65. lghta, $10.008 20 00, pma:
40,1561 20,651 lights, $19.00@20.50; pigs,
10,501 19,25, p
Cuttle—Recelpts, 3.800; steady: veals
higher. Good heavy stoers, §12.006
16.00; ecommon, $10.75%12.00:  cholce
lights, $13.00@14.76; common, $0.750
13.00;  buteher  helfers, $9.00G14.75;
cows, §7T.00M011.25; canners, $8.00407.25;
cualven,  $12.766017.20; feeders, $8.2560
12.50; stockers, $7.504 11,75,
Hl‘lf!l‘r—ﬂ.onlglll. 3.800; 15 26c lower,

Lambe, $16.7656118.76, ewes, $7.75608.75;
oulls, its«é'l.nu' SRPE ]

|l ——

KANBAS CITY, June 18.—Hogs—Re-
colpts, 20,000 306400 lower. Bulk,
$10.90@0 20.20; heavies, $20,10620,30; me-
dium, $18.00@ 2005, lights, $19.406020.15,
Pigs, §19.006 20,00,
Cattle—Recelpts,  7,000;
lower. "Cholee heavy wstecrs, $14.260
1640, medium, $12.75@ 14156, common,
$11.000712.65, choloe lghts, $12.16@015.85;
gommon, §5.60612.40; butcher halfers,
§6.606013 40, cown, $6.404012.10;. canners,
B.261 6.85; calver, $18.76@15.00; feedery,
10,0068 14.36; stockern, $7.666013.25,
Kheep-—Receipts, 5,000; lower, Lamhs,
PIATOMIRER culln, §12.600014.00; year-
ling wethers, $1135¢014.00; ewes, §7.00
(Es.':ru: ewes, oulls, §$4.50@6.76, goats,
§5.006 8.560, ]

_——
CHICAGO, June ]l,—-Hnn—necolapu.
26,000, 364p60c lower. Bulk, 320359
20.70;  heavy, 370.45@020.66: medium,
m.uazn.?n; lighta, $18.60@20.70; pigs,
17,5007 18,50,

Cattle—Recelpta, 6,000; higher. Cholea
hug gteers, $14.856116,38: medium,
F12.86@156.00;  common,  $10.76612.45;
chploe lights, $12.86€014.76. common,
§10,006013.00;, butcher helfors, $7.75
18.00; cows, 3T.608012.76; canners, $6.1
@7.60; calves, J1650@18.00; fesders,
§9.76M12.00; stockers, $8.264712.95,
fheoep— Hecllgnt-. 15,000; wmteady.
Lambe, JIAT66819.25: culls, $10.008
16.00; yoarling wethers, $12,7518.55
ewes, §1.7080.50; culls, $8.5067.50,

ey

FORT WORTH, June 18 —Cattle, re-
N’i‘ta 6,000, steady, Theeves? §7.000
13.26

Hogn, recelpts 600; 25c lower, Heavy,
$20.35@ 20,25,

Bheep, receipts 1,600; steady. Lamba,
$14.004F17.00,

MONEY,

NEW YORK, June 18.—Mercantile
or BUGEN nurllnz. f0-dny  hills,
{T.Eﬁl_t; commerclal, 60-day bllls on
banks, $4.59: commercinl, 60-day bills,
§4.58% ; demand, $4.614;: cables, $4.62Y.
Franca, demand, $6.48; cables, #0468,
Ghuliders, demand 3% c; cablos, $9%c.
Lire, demand, §8.00; cables §$7.08. Gov-
ernment bonds, steady; rallroad honds,
firm, Tima loans, s!mns; 60 days, 90
days and six months, 6% S0,
tall money strong, Huling
bank aceoeptances 44,

BAGGING PRICES UP:
TIES SLIGHTLY OFF

New neason prices for cotton bagging
and tiea weres made public by the trade
Wednesdny, the manufacturers havinr

ust ndvised therm what the cost will

w, The same old llDf{

prevally, as In pract

oy pri h bout
agging prices open the season abou

25 cents higher than they did one year

go, but tles are about 10 per cent

war,

Two-pound bagging of the cheapenst
quality for June shipment Is quoted at
1T%e a pound, while the next best qual-
fty, which Is lrmrhnpa' used mors than
sny other, will cost 18%c. Thers will
he A carrying charge of %c a month
and the quotatlons ure for Jess than
cir lots,

Tles for June shipment in less than
car lota will eost for ¢6-pound ties §1 zs
n bundle, while the #0-pound wariely
will cont $2.60,

———

steady o

rate 8,

of higher pricea
cnlly everything

Additiona] markets page 16,

Cotwon.

New York—Matichestar selling in Live

trpatt on labor troubles. Map belter.—

Clevenburg

New  York—Smallest trading It
A traders see Deolter weather,
Pwhat bearlsh, buot sverybody |
id short aide,—8, T Hubbard o

Hecee

Liverpool cables "There was
trade calling at the opening
n{:{--'u:nr!\e selling eame _ from
cheater on airike news. Woll Informed
friends Lell us strike Improbable; set-
tiement will be made, though posaibly
at eleventh hour’*

New Orleans—Tellef prevalls that the
progress of the allles {n the Potrogrud
regime will be an  Influenece toward
making Germany more inclined to ac-
rept treaty. —QOlark & Co.

Now Orleans—Now York reports a
firm dry goods market with more de-
mand for expoarts than the mills can
handle. Monroe, La., wires: “"Woather
Inst few daym more favorable, although
thundershowers  yestorday. Crop re-
porta vary, saome say flne condition, but
many report amall plant and foul flelds
Sentiment generally bulltah and as ppot
holders unticipate higher prices there |s

good

nothing selling- on the decline.—Shepard
Glue
New York--Cotton opinions:  Hutton
& Co: Market awaiting developmenta

In erop and* foreign polltion] situntion
Jay & Co.: The trend of prices will de-
]rmrul upon weather chagges the next
ow days Weld & Cot Any deolded
changa for the better In the wenther
reporis Is lkely to cause a fulr amount
gf liquidation and we prefer an even
poeltion for the time being In the
event of a cood selhack occurring we
suggest buying

New Orleans—The better wenther
over the belt and prospects that it will
continue are back of the sslling. The
mirket thus far Ms responded readily
lo selling, —Shepard & Gluck

New Orleans—Dry goods report shows
gooda prices holding to highest Jevel
and demand exceeding capacity of out-
put by mills.  With goods prices so
much higher than price of w mate-
rials and such a mound condition of
business thare seems no reamson whint-
ever for decline In the price of raw
cotton.—Clark & Co.

New York—Exports are eertalnly not
coming up to u;m'mrlnnn or hopes and
the tendency of forelgn exchangen In
not heipfuli - Our domentic milly evinee
o anxiely about supplies. BEnsier
money rates with eonsequent improve-
ment In Wall street falled utterly to
rouse n buying move and the market
acts henvy. The Jonge interest ia getline
stile nnd o general Hauidation may re-
sult with tmnroving wenther,—Fallon to
Shepard & Qluck,

New Orlsans—Tha
and orop reports from
rre splisfaclory for the eastern balt
n:ldi nienerl?lh' ?:tnal!nfactnrv for the
contral and western belta.—8h
Sintm b Shepard &

New York wires: “Hold-out
fighting the markel. “Think they
putting It In fine teohnionl ponition. '

Montgomery, Alv—The conlitlons as
we wee them taday are: oo Ftands,
cultivation badly needed, S5 par cent
of the crop being In Rrass and woeods,
and the 15 por cent that n not In KTAasH
and  weeds doing finelv and making
hewdway: the balance will depend, ta n
Kreat extent, wpon the cultlvation that
It ‘ean be glven. It |8 ahsnlutely 8
Aentinl that the weather should not
only be favorable for the erop, but algo
for culttvation, and we believe even
With thewe conditions obtaining, thuat at
Ity bost we can only exXpect m very
spotted crop.—Well Bros,

Nuvw Orleans.—Our
wires: Been over Minwinsippl,
North Alabama) reports nhindonment
ACTeaEe account grams greatly exagger-
ated; majority of flelds well oultivited
and with few days' favornble weather
all flelds will be clean; crops nbout two
weeke  lute but now making mpld
Erowth.—Weld & White to Colter &
Turner,

New York—Manohester selling In Liv-
trpool on mtrike threats Map better;
bad reports coming from Houth Gears
gla.—Clevenburg to Cotter & Turner.

Raining at Columbus, Ga., heavy.

Liverpos) cables no chance of a sirilie
Manchester,

New York wirne: The stock mnrket
stronger and the money muarkat nule:-’
Nogw Orleans clears for ex ort
England and the continent EI.SE‘I hul::;

of cotton,

New York cotton
000 bid.

New Orleans —Galventon
shipboard  here 130045 bales Thia
means huﬁa clearances from (hat port
by the end of thiy werk, Recelpts all
ports today are ngain very heavy, The
shipping board, neoording to Waahlng-
ton, has glven orders that the Texan
ports are to have all the tonnage they
need —Bhepard & Gluck.

weekly  weather
the government

bulle
nre

Bastern
North

traveler

exchange seats §25 -

atock  on

Gran,

Momphln recelpts: Corn 12, oata 12

and hay 6 cars,
Hog recelpts: Chlca 24,000; My
L0 240000 Dimnha,
14,000; Kansan Oity, ﬁ‘l’,mm. Sfoux Clty,

gbzuo; Bt. Joseph, 13,000, St Louis, 14,-

Chlengo— Recelppn:
corn, 261,000,
Wheat, 27,000;
00,

Wheat, 8,000
oats, 468,000, Bhipments:
corn, 132,000; onim, 282,-

m-‘.-'j(. Iﬁ‘;‘gclm?}* Recolpts:
tn, M onts, 118,000 Ehipments
Wheat, 2,000; oorn, 21,000; unlu.l I'.IE.IEI)U

Chicago—These small receipts of corn,
only B0 cars for today, must tell on the
cash market, keeping (t tenuwe —Dennis
to Clark & (o,

Chicago—Weoekly

Wheat, 16,000

weather report s
falrly favorable for corn, excepl rather
cool in the Bouthwest and too  mucl
rin in many central sections. Wenther
has sontihued favorable for outs TIight

sitlon of cash remains as n utrong
actor, Locnls are wlso conservative nn
decline to mell on the brenks Conymis-
slon houwes bought corn and oats
Wagner & (o,

Chicugo—Corn and onta opened lower
on fuvorable crop report and hog wesk-
HLTTR \'nr}"rmr demand for cash corn
and oats.—Wild to Bhepard & Gluck,

Uhleago-Itxcallent  buving In
Offerings lI;I-|t.-—l?lglwuc~_lc.J

Primaries—Recelpts: Whaent,
518,000, 184,000; aorn, 582,000, 986,000,
793,000, onts, 008000, 1,165,000, 745,000,
Shipments: Wheat, 400,000, 303,000, 130,-
008: corn, 404,000, 870,000, 412,000, oplk,
651,00, 203,000, 612,000,

Chioago—Price Current figures polnt
to lenn than 100,000,000 weres this year
against 107,000,000 last year. Wo will
hava a world of hoge to fead, from ull
present Indicatlons, and where can wny-
ona figure out anything on December
corti trading In the dollar forties but
higher values, taking theme points Inio
conalderation?—Dennln to Clark & (o

Chlcago—8ome of the receiving
houses report quite libernl offerings
new oats for August-Beplember phip.
ment, Current offerings mads on basis
of about Toe the lasy fow days Offer-
Ings have shown a considerable fn.
crenses, —Wagner & (o

Chicago—Price Currant report to June
15, guessen no loss of eonpequence In
oats, [llinols 31 per cent and lown 43
par cent. Corn In good outside of Kan-
mas, T4 per cent, and Missourl 70 per
cent, A large ocorn noreage reduction
Is reported. lllinols corn condition ¥n,
Indlana B4, Ohin B0, lowa 85 pir cent,

Chieago—There Is a steady commis-
slon demand for corn and no one prom-
Inent.—Babeock,

Stocks,

New York—Binclair O1l reports quar.
ter ending March 31, an increase of 70
per cent in not earnings over corre-
sponding months last yvear —Honsley,
New York--The market has a nplan-
did tone. Profeaslonal elament expects
It will run into smaller things, but all
the old rules have gone to smash this
yoar.—Miller & Co,

COTTONSEED OIL.

NEW YORK, June I8 —Closing prices:
Todry Yrevious,

onis,

10,000,

Cash ......... 2600 bid 25,00 bid

January ..., 26.11€25.50 25006 26.60
dJune ., oaoee ARIRERES 00 TR0 bid

July ..., $6,00037.00 25502700
August . ...... I8.20er2T.00 25 75402700
September ..., 26701827.056 206.004r27.00
Octobay ..., IR THE2T.ON 24 B04p24
November ... 26.606026.00 26.604026.00
December ... 35 2@ 26.50 26.28ep2h.05

Total nln'n'l,.ton. Tone wtendy.
———————

COFFEE.
NEW YORK, June 18—Closing prices:
Tuda’\'. Pravious.
January ,.,.., 206602027 19.8)
March ......., 0]16@30.18 10.70

tamber ., R f
Oegn&cr .68

LR

an,
sere B0

Buoyant Tonc:. Prevails in
Early Trading in Stocks and
Some Good §ams Made.

NEW YORK. 2 $—k Buew

Amerioan lntornational, Atlantic

United Frult, 1%, S Hobber, Rey-

o American Wao Cantral

baldwin Lacomotive ind

' I'. 8 Sted] and amso

t Iy mederately

nE ruie wera

C0 od 1t fith the exveption

of Tevan and &, which rose three
points

The market n midday, de

ni}!{— fron call money at

Sy The o continued strong

however, unde ad of 1. 8§ Htee!

Amerlean Car, Tezun & DPacifie, St

Clalr O A e v Woolen, Americar

Internati Motors

ral Stude

extadided 1
hour, T}
Approxithited 1 400,000 shares

LAST SALES.

Ansocinted Press)

Allls-Chnls

Inspiestion Copper
Int. Mer. Marine pfd,
Internutional Paper
Kennecott Cogiper
Loutsyville & Nashville (bid)
Muxwell Motirs i
Mexioan Patgaleum .,
Mium! Copper Es
Midvale Stowe)
Minsourt Pavifio

New York Centra)
NY N H &H

Natfolk & Wenstorn
Northern Pueifie
Ohin Citles Gasx .

428,
Americn soel  SUgar RbY
Americhn Can 3
Amarioan ir nnd Foundry 11
American Hide and Leathsr pfd | 122%
Amerionn Locomotive sx-div. Rilvg
A ‘an Smelting and Relining R34
Amerienn  Sughr . 1314,
American Sumalrae Tobaeen 115
A fvan T and T 107 by
A onil Cuappey TN
Atchisin 1LY
Atl, Gulf and W. Indles 154
Baldwin Locomotive 1008
Baltinmre and Ohlo TAAN A v M
Bethlohem Sieel *tR™ - LY
Canadian  Pacitie ILIEA
Contrnl ¢Lather Nz
Chosapeiie and Ohio crermrnra  GBYL
Chicngo, MIL and 8t Paul 2%
Chlenga, Ro1 and Pag ) 2T
Chine Cappor )¢
Ontorado  Fuel and lron ‘ 5%
Corn Producty . LTl
Crucihis  Steal iia Ve My
Cubs Cane Sugar R
Erie .5 154
Genoral Eleetrle 154
Genernl Motors MRy
Goodrich o, = Ridty
Gregl Northern pfa s : g
Groal Northerp Ore CLfs . 47
IMinolk Contral f arvens JINTG

Pennsyivarnlg PR 16
People's (un ssausnianennnay BN
Pltisburgh & West Vieginia 1) Ly
Ray  Conselldated Copper AN
Houding - wiveirnns BTR
Rep, Iron and Stes) = [ 13

Binelalr Oll and Reflning ... voo 82
Bovithern Parific i

n Hallway |
mker Corporation
chete  Capper

X '
Tobaucera  Products
Unfon  1uelfi i
United Clgnr Storem ...
1 R Ind” Aleohn!
ITnited  Stites 1tubbiery
United Slates Steal
Utal Capper AP AT &5 B TS
Wesntinghoune Flectrle . ...........
Willyx-Overlnnd -

American  Tohneen
Atlantle Coamt Line
Oulf Bintes Htesl
Beabonrd Afr Line (bid) YT
Eloan-Shel. Steel wnd Iron ...
United Froft ... ... ’
Virginia-Cars, Cham, ...oo0vvnes

A, i avis
Royal Duteh, N. Y,

BOND OLOSING.

L

NEW YORK. June 1E—Liharty hond

finnl pricen todny were: 34s, 0030
flrnt 48, 04 B0; Necond d4m, U3.80; Cirst
A, 504G meeond dWw, B400;  third
4n, IR fourth dlgs, 9420 Vielory
By s, 100008: Volory 4% s, 100,

| Memphis District

Weather Bulletin
L

Memphls, Tenn, June 18, 1019,

ligh Low Raln

You, L't n't. 24 hrew
Arlington, clear ,.... U4 12 A0
Bollvar, eloar ..., ... 05 11 A0
Hrownsyille, clonr .. 04 73 0
Covington, clear ... 04 T4 nn
Dyershurg, pt. eldy.. 18 Vi nn
MEMPHIE, cloudy,. 95 76 nn
Milan, elondy ....... 92 ik 0n
Naghyllle, pto aldy. .. 94 (L) oh
Batonville, clény .., . 04 71 on
Clarksdale, pt. cldy,. o6 3 0o
Corinth, pt. eldy,.... 04 12 nn
Gireenville, cloar ... D& ki ] o
Hernando, pt. aldy.. 95 T N
Holly Hvrinn. cloar. 04 ki o
Tuscumbin, clear oh ™ 0o

Averngn ..., 04 73 T}

COTTON ARFA SUMMARY,

Temperatures are abnve normal, ex-
eopt normil In extreme east and ex-
treme west portlons of the ootton heit
Muxtma are 90 to 46 1y most of the In-
terlor mections

Mostly light te modernte showers ne-
curred In extrame Bouthorn Arkansis,
Narthern  and  Wertern Loutatana,
Bouthwantorn Mississippl, Centeal Als-
linma, Central and Northeastern eor-
Ria, Northwestern South Carolinn and
widely wontterad localities elsewharo,
Heavy mins Alabamn,  Thomasyille
1.12: Loulsling, Jennings 118, Minden
160, Arkansan, El Dorado 1.62

TEXAS RAINFALL.

Austin Loooeao M Falfureine ... 200
Balllnger ...... .Ii|llm|rlu ....... 42
Brownwood ... A0/ Liano .......... Nna
CUBTO veassersee JBPRIIE o0uvuviiny, 22

Dated May 1, 1919

50 and B14

-

Arkunsas Indiana Missisaippd
California Kentucky Nebraska
Colorado na Neow Hampahire
Delaware Maine New Jursey
Florida Maryland North Careolina
Georgia Minnesota Ohie

ldaho Massachusetts Okdaboma

$54,000,000

Redecmable at por and acerued (oterset op sty idtereat date after Ave pears lrom the dats of lssus. Bonds
in coupon or registersd form (interchangeable) may be had in denominations of §1.040, §300 and 3104,
Coupons are paynbles semiannuslly sv any Federsi

Exempt from Federal, State, Municipal and Local Taxation

Federal Land Bank bonds are declared by Congress to be instrumentalitics of
the Government of the United States, and as such are exempt from Federal,
State, Municipal and local taxation.

These bonds, therefore, have as complete exemption
from taxation as the First Liberty Loan 3149, bonds.

| The Federal Land Banks were created by the United States Government to meet the
agricultural needs of the country, as the Federal Reserve Banks were designed to mest
the mercantile and manufacturing needs.

|  These bonds are acceptable by the United States Treasury at par as security for Gow-
ernment deposits, including Postal Savings Funds. They are lawful investments for all F‘
fiduciary and trust funds under the jurisdiction and control of the Federal Government,
and are eligible for investment by savings banks in the following states:

The Attorney General of the United States on behalf af the Governmeni, and the
Hen. Charles E. Hughes on our behalf, bave appreved the constilutionality
of the Act and the validity of the provisvions exempling the bonds frem tasarion.

The Federnl Farm Loan Board in offering these
bonds for sale has anticipated the needs of the
Federal Land Banks and no additional bonds
will be offered prior to December 1, 1919,

Price 100'% and Interest

nefting over 4.38% to the redeemable date 1824
and 4'4% thereafler up to redemption or maturity

Clirculars giving detailed information will be furnished upon request.

Alex. Brown & Sons Harrils Trust & Savings Bank
Brown Brothers & Co.
The National City Company

The statements contained hereln. while met guarsnieed. are based upoa
laformetion and advice which we belmve to be atcurnte and mlishle

Land Bank or Fodersl

Oregon
Peonnsylvania
Rhede lsland
South Carolina
South Dakota
Tennesses
Texas

for the obligations of the others.

Lee, Higginson & Co.

FEDERAL LAND BANK

4%2% Farm Loan Bonds

leswed under the direction and conirel of the Federal Farm Loan i
i Beard, » bureau of the Treasury Department ol the United Slates

Due May 1, 1939

Reserve Fipnk

- -

Utah

Vermont
Virginia

Wash

West Virginia
Wisconsin
Wyomlog

The Federal Farm Loan Board, which administers the Federal Land Bank System, is &
bureau of the Treasury Department of the United States. The Secretary of the Treas-
ury is a member and the Chairman ex-officio of the Board. The continental United States
is divided into twelve districts, each having a Federal Land Bank which issues the bonds,
secured by bonds of the United States Government, or guaranteed First Mo ap-
| proved by the Federal Farm Loan Board. In order to avoid confusion, it should be noted
that the bonds of the Federal Land Banks are issued by banks created by the United
States Government, in which banks the Government now owns a substantial amount of
stock. All twelve Federal Land Banks are liable for the ultimate payment of all bonds
issued by each and every Federal Land Bank. Joint Stock Land Banks, although or- !
anized under the same Act of Congress, are owned by
gtates Government holding none of the stock, and there is no liability on the part of
one Joint Stock Land Ba

rivate interests, the United

OIL COMPANY

Karnings 1007 Per Yoar
Dividends 76% of Karnings

Present Price Par
$10 per share

G. A. LOOMIS & CO.
INVESTMENT SECURITIES
T1 Wall Bireot, New Yo

"WESTERN PRODUCERS

Pull detnils free. Wrlte for Clreular
1 oA

Local Representatives Wanted

rk

Saulford
Standard
Marking Ink

rofunded.  Can, 84,30

cotton dedlers. sln

Union Bagging Co
61 Goodbar Bldg.
Memphis

Satlafaction gunrantesd or money
nrinugh 10
mike 50 gnllons of Ink for gina,

Liberty Bonds Bought and Sold

HIGHEST PRICE PAID IN CASH
We Loan 90 Per Cent of Face Value of Liberty
| Bonds at the Rate of 5 Per Cent Per Annum

Qut-of-town customers may send their Bonds to us and we
will remit them promptly, or they may nttach thelr Bonds to
thelr draft drawn upon us at $08.60 per $100, and we will
remit balance due them by return mall,

PRIDDY-WILLIAMS COMPANY

INVESTMENT BANKERS
Fourth Floor Fisher Bldg., Memphis, Tenn. Phone 1660
' MAIN AND MADISON

DILLARD & GOFFIN CO.

. COTTON FACTORS

T8 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED,

Your Chances of
Losing On Your

Texas Oil
Investment

Shown by This Free Statistical
Map

We have prepared a satatistiea]
man No, A-4 of the Texas OI
Flolds which shows amount of
nroduetion, loeation of produe-
ing property and your exact
chanoes of loalng on your [nvest-
ment,

This map shows you your
chancesn of losing or winning,
inst as the mortality tables ot
the life {nsurance companies
show the average life of a man,
Nothing like it anywhera elss,

A postal asking for a copy of
Map wiil be malled to you with
our personal eompliments,

PRUDENTIAL SECURITIES (0,
108 Keanlan Bldg., Houston, Teyx,

Jno. F.Clark Rusesil Clark J. Marks

JNO. F. CLARK & (0.

NEW ORLEANS, LA,
Cotton, Stocks, Bonds, Graim,
Provisions. Coffes. Supar, and C. 8, 0N
MEMPHIS BRANCH N EMBERS:

{0.Cutton Exch,
2 N. Front 8t  N'SV'Cotton Excn.

Falls Bidg. N.Y.Produce Exch,
Phones: Maln 607 N—.’f‘;f::\‘?t:'r‘m

Leng D., W84 4yi00g0 B4, of Tr,

Leased Wires to New Oriea Now

York, Chicage and Principal Pointa.

71 Wall 3t., New York.

Members of Amerlcan Cotton
and Graln Exchange,

COTTON

Units of 10 Bales and
Upward

Circular On Request

EDWARD L. PATTON & CO.

Spot and Future Delivery

510-520-322 FALLS RLDG,

e R T P T TR

14 S. FRONT ST.

o T TG0t

COTTON FACTORS

Tth Floor Falls Building,
Memphis, Tenn.

W.A.Gage & Co.

MCcCRAW, PERKINS & WEBBER CO.

COTTON FACTORS

LIBEDAL ADVANCES ON CONSIGNMENTS.

e 1 e A
JIGHATIE A |

RAINER & CONNELL CO.
COTTON FACTORS

i R

W.C.KNIGHT & CO.

COTTON FACTORS

MEMIPHIS, TENN.

T T A

TENN.

Al

MEMPHIS,
i Tl

o

Memphis, Tenn.

R

[SLEDGE & NORFLEET CO.

Cotton Factors

107 AND 100
SOUTH FRONT 8T.
MEMPHIS,

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM &
ROBINSON

Phene W, 3122 P. O. Box 188,

Mamphls,

BUYERS OF IRREGULAR COTTON

Read News Scimitar Wants,

48 8. FRONT ST,

L=

[DUGKERY & DONELSON co.

' GUILIUN FAVIURY

MEMPHIS, TENN.

| ] Read News Sgimitar Want Ads.
_F r




